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TOGETHER with all and singular the rights, members, hereditaments, amd appustenances to the same belonging or In any wa
incident or appeztaining, including all huilt-in toves and refrigerators, heating. aie conditioning, phunbing and electrical fistures, wuﬁ
to walk carpeting, fenees and gates, and any otlher coquipment o fixluzes now or herealter attached, comecled oe fitted i oy wanner
i; hvim]: the intentiun of the partivs herete that all such fistures and equipment, other than household fumiture, be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the saidd premises unto the Mortgagee, its successors and assigns foeever,

The Murtgagor represents and warrants that said Mortgagor is seized of the aliove described premices in fee stuple alisolute; that
the above described premiises are free amd clear of all liens or other encumbrances; that the Mortgagor is livlully enpowered to cone
vey of encutaber the same; aml tat the Mortgagor will forever delemd the said premises unto the Mortgagee, ils successors and assigns,
from and against the Mortgagor awd every person whomsoever lawfully claiming o to claim the same or any part thereol,

THE MOKTGAGOR COVENANTS AND ACHKEES AS FOLLOWS;

1. That the Mortgagor will promplly pay the principal and interest on the indebledness evidenced by said promissory note at the
times and fn the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanoed hereafter, at the option of the
Mortgagee, for the payment of tases, or publie assessments, hazard insurance preminms, repaits or other snch purposes pursuant 1o the
provisions of this mergage, and also for any loans or advances that may herealter be madde by the Mottgagee to the Mostgagor under
the authority of See, 4555, 1962 Code of Laws of South Caroling, as amended, or similar statutes; and all sums so advanced shall bear

interest at the same rate or rates s that provided in said note unless otherwise agreed upon by the parties and shall be payable at the ..
demand of the Mortgagee, unless othenwise provided in writing. .

3. That Mottgagor will keep the iaprovements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not fess than the balance due hereunder at any time and in a company or
companies aceeptalile to the Mortgagee, and Mortgavor does hereby assipn the polivy or policies of inswrance to the Mordgagee and
agrees that all such policies shall be held by the Mortgagee shonld it so requite and shall include loss payable clases in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by tegivtered mails and should the
Mortgager at any time fail to keep said premiises jusured or fail to pay the prewiuns for such insurance, then the Mostgagee may cause
sich improvements to be insurcdp in the name of the Mortgagor and reintburse itself for the cost of such inswrance, wilh nterest as
hereinabove provided,

4. That the Mortgagor will keep all improvements upon the morigaged premises in good repair, and should Mortgagor fail to do
so, the Mostgagee niay, at ils option, enter upon said premises and make whatever repairs are necessary amil charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

3. That the Mortgagee may al any time require the issuance and maintenance of insurance upon the life of any person obligated
umlc:: the indeltedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
gr%mmnu are not otherwise paid, the Mortgagee mey pay said premivms and any amount so paid shall‘l)cmmc a part of the mortgage

cbt. . . .

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the

due dates thereof aul to exhibit the receipts therefor at the offices of the Mortgagee immediately wpon payment, and should the Mort.

apor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the smounts so paid to the mortgage debt and collect the same under this mostgage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Morteagor agrees that the principal aniount of the indebtediess hereby
secured shall b dishursed to the Mortgagor in periodie payinents, as constenclion progresses, in uccordance with the terms and condis
ti:}ns of a Comtruction Loan Agreement which is separately exccuted but is nude a part of this mortgage and incorporated herein by
reference,

8. That the Mortgagor will not further encumber the premises above described, without the peior consent of the Mortgagee, and
should the Mortiagur so encumber such premises, the Mortgagee may, at its option, declare the indeltedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

9. That shoull the Mortgagor alienate the mortgaged premises by Contract of Sale, Rond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assoclation an
application for an assumption of the mottyage fudebtedness, pay the reasonable cost as required by the Association for processing the
assumption, {urnish the Association with a copy of the Contract of Sale, Bond for Tith, or Deed of Censeyance, and have the interest
rate on the loan halance existing at the time of transfer modificd by increasing the interest rate on the saitd foan balance to (e maxt
mum rate per annun pennitted to e charged at that time by applicable Sonth Caraling baw, or & lesser increase in interest 1ale as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new inlerest rate and monthly pay-
ments. and will mail hitm a new passhook. Should the Mortgagor, o7 his Purchaser, fail to comply with the provisions of the within
pararraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be tmmediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10, “That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the saine shall be
unpaidl for 3 period of thirty (30) days, o if there should be any failare to comply with and abide by auy by-Jaws or the charter of
the Morteagee, or any stipulations set out in this mortgage, the Mortgagee, ot its option, may write lo the Mortagor at s last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Morteagor fail to rectify said defanlt within the
said thirty days. the Mortgagee, may, at fis option, increase the interest rate on the Jaan halanee for the remafning term of the Joan or
for a lesser term to the maviomm rate per annum permitted o be chasged at that time by applicalle South Carclina law, or a lesser
increase rale as may be determined by the Association. The monthly payments will he adjisted accordingly,

11. That shoukl the Mortgagor fail to make payments of principal amd interest as due on the promiissary note 2 should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge” not to exceed an amount
cqual fo five (5% ) per centum of any such past due installinent in order to cover the extra expense incident to the handling of such
delinquent payments,

12. That the Mortgagor hereby nssigns to the Mortragee, its successars and awsigns, all the rents, Issues, and nrofits accrulng from
the mortgaged promises, retaining the right to collect the same so long as the debt herehy secnred s not In amears of Ipaymcnt. but
should any part of the nrincipal Indebtedness, or interest, taxes, or fire instizance preminms, be past due and unpald, the Mortgagee
mar without notice or fusther procecdings take over the morteazed premises, if they shall be accpied Dy a tenant of tenants,
collect said rents and profits and apply the same o the indebtedness hesehy scouted, without Tability 1o account for anything mote
than the rents and profits actually ml?vdnl. loss the cost of collection, and any tenant Is avthorized, upon request by Mortgagee, to
make all reatal payments direet to the Morteagee, without liability ta the Murtzaror, untid wotilied to the contrary by the Mortyzagee;
and should saiil premises at the time of such default be occupled by the Montaazor, the Mortgagee may apply to the Judge of 1
County Court of to any Judge of the Conrt of Common Pleas who shall he resident or presiding fn the county afocesaid for the appoint.
ment of a receiver with authority to take possession of salil premises and collect such rents and profits, applying said rents, alter pay-
inﬁ clc'i‘:d cost of collection, to the mortgage debt without liability to account for amything miore than the rents and profits actaally
€0 )

13. That the Mortgagee, at its option, may require the Mortzagor to pay: to the Martzagee, on the first day of each month untit the
note secuted hierehy is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the preminms that will next hecome due and payable on policies of wortitage guaranty insurace {if applicable), fire and othee
hazard insurance covesing the martgaged property, plus taves. amd assesstients neat due on the mortgared promises {all as esthnated by
the Morteagee) less all sums aleeady paid therefar, divided by the number of numths ta elape before une manth Trkn ta the date when
such premins, laves, and assessments will be due and payable, such sims 1o be held by Mortgaree ta pay sakd prendnms, taves and
special asessments, Shaufd these pavments exered the amonnt of payments actually made by the Marteagee for tases, assessments, or
insurance preminms, the excess may he credited by the Mortearee an sulsequent payments to he made by the Morgagor: if, however,
said sums shall he fmufficient to make sid payments when the same shall Tecome due and payable, the Mortgagor shall pay to the
Mort2agee any amounts necessary to inake up the defickency, The Modgagor further atiees that at the end of ten years from the date
hereol, Mortagee may, at ils option. apply for renewid ::? morteate muaranty of similar inwranee (if applicalde ) covering the halance
then temaining due on the mortgage « c’hl. arsl the Morteagor may, at its aption, puy the single premine tequired for the remalnin
years of the tenm. or the Mortgagce may pay such premium and add the same to the mortgage delit. in which event the Mortzagoe sha
repay to Mortgagee such premium payment, with intetest, at the rate spevilied in said promissory note, in equal monthly installments
over the remaining payment period,

" P




